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The Morigagor obfennnts that he is lawfully seized of the premises hereinnbove described in foa;d:-nﬁle ab.olute |

(or such ofher cstate, i a0y, 8a I stated herelnbefore), that he has good right and lawful suthority to sel, convey, <

or encumber the same, and that the premises are froe and clear of all liens and encumbrances whatsoever except as

- herein ptherwise recited. The Mortgagor further covenants to warrant and forever defend all and. singular the L

prmnlsesnahereinoonvéyed,untpthaMort@geefomm fx_nmnndap_insttheMortpgounddlpemmwhom‘
lawfgﬂyclnimlngthemeormypmther_eof. , oo 4 P S
The Mortgugor oc¥enants aud sgreesas folows: R
1. He will promptly pay the principal of and interést on the indebtedness evidenced by the sald note, at the -
- time and in the manner therein provided, Privilege is reserved to prepay at any time, without premiym or fee, the
 entire indebtedness or any part thereof not less than the amount of one installment, or one kiundred dollars ($100.00),
whichever is less, K L I

2. Together with, and in addition to, the monthly paymenta of principal acid interest payable under the terms =
of the note secured hercby, he will pay to tho Mortgagee as trustee (under the terms of this trust as hercinafter _

- stated) on the first day of each month intil the said note is fully paid:. - . .~

 (8) Amm equal to the ground rents, if any, next due, plus t.hepnemlums f.hntwﬂlnemt become due and péyiblé
"+ on policies of fire and other hasard ins '

mt"b"hddWMﬂmeﬁWﬂdﬁmm&Mmmmd_w.m@ R

- . ) _Tﬁe aggregate of the amounta payabie punuant ’h mbpsnmpfl (ﬂ)md thoae P‘Y"bl’ on thenotalwmd o
- hersby, ghail be paid in a single payment each month, to be spplied to the following ltems in the order

e (@) taxeu,apedalaasemnenta,ﬁmmdotherhmdlmmnoeﬁmlm;? R T
R () interest on the note secured hereby; and = . ST e e e
S () _a.mortlzntionofthep_rjhcipalofuddnp@ T PR
- "Any definlency in the amount of such aggregate monthly. payment, shall; u I
Mortgagor prior to the due date of the n such payment, constitute an )

mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per SR

-centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,

to'cover the extra-expedso involved in handling delinquent, Payments, but such “late charge” shall o :

not be payable out of the proceeds of sny sale made to satisfy. the indebtedness secured hereby, _
unless such proceeds are eufficient to discharge the enthje‘indebtodne'm.n_nd:.dl_ Proper costs and -

3. 1f the total of thefpnyt 1ents made by the M-t')ftgngor urider (a) of paru'gfaph 2 preceding shall exceed the - . ;

amount of payments actually mado by the Mortgages as trustee for taxes or essessments or insurance premiums, - .
ns the case may be, such exr oss shall be credited on subsequent payments to bo made by the Mortgagor for such
items or, at the option of “iortgngee ns trustoe, may berefunded to the Martgagor. If, however, such monthly
puyments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trusteo any amount necessary to make up the deficiency. Such-

payment will bo mada within thirty (30) days sfter written notice from the Mortgages stating the amount of the: _
deficiency, which nytice may be given by mail. - If.at any time the Mortgagor shall tender to, the Mortgagoe, in
occordance with the provisions of the note'deéuredjhéreby, full payment of the entiro indebtedness represented
thereby, the Mortgagee as trustoo shall, in cotn

of the Mortgago: any credit balance romhihfng‘uhder"the‘pi\")‘visipns._'of {w} of parsgraph 2-hereof. If there

puting'."tho.t}pmqnt of such indebtedness, credit to the account : e

shall be'a default under any of the provisions of this mortgage resulting in & public sale of thie Premises covered |~ i .
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